AME: Board resolution 
On 13 Sep 2018, Alphanam E&C Joint Stock Company announced the Board resolution as follows:
Article 1: Implement the detailed plan on share issue for dividend payment and share issue for raising charter capital based on 2018 General Mandate No. 14.04/ NQ – DHDCD/ EC dated 14 Apr 2018 of Alphanam E&C Joint Stock Company as follows:
1. Issuing shares for dividend payment 

- Number of shares expected to be issued: 1,200,000 shares
- Par value: VND 10,000/ share 

- Total par value: VND 12,000,000,000

- Type of share: Common share 

- Eligible buyers: outstanding shareholders

- Issuing rate: 10% (shareholder who holds 100 shares on the record date will receive 10 new shares)

- Plan on handling the fractional shares: rounding down to unit digit; the decimal (if any) will be deleted

- Capital resources: the retained profit after tax on 31 Dec 2017 based on the audited financial statement 2017
- Expected time: just after being approved by the State Securities Commission 

2. Issuing shares to raise charter capital 

- Name of share: Share of Alphanam E&C Joint Stock Company
- Stock code: AME

- Type of share: Common share 

- Par value: VND 10,000/ share 

- Current charter capital: VND 120,000,000,000

- Number of outstanding shares: 12,000,000 shares

- Number of shares expected to be issued: 12,000,000 shares

- Total par value: VND 120,000,000,000

- Eligible buyers: outstanding shareholders
- Expected issue price: VND 10,000/ share
* Pricing method

- Book value of one AME share on 31 Dec 2017:




    Owner's equity 

 148,365,858,106

Book value of 01 share = ------------------------------------- = --------------------------- = 12,364 (VND/ share)



    Total outstanding shares
  12,000,000
* The average price of AME shares in the latest 10 sessions (on 12th Sep): VND 13,680/ share

Based on the book value, the average price of the share in the market in the latest 10 sessions (on 12 Sep 2018) and to encourage the outstanding shareholders to continue building the Company, the Board of Directors proposed the price offered to the outstanding shareholders: VND 10,000/ share
* The dilution of the share after the offer
There is possibly the dilution risk for the share issue to the outstanding shareholders including: (i) the dilution of earnings per share; (ii) the dilution of book value per share; (iii) the dilution of ownership rate and voting; (iv) the dilution of reference price on the ex-date 
The dilution of earnings per share 
-The formula expected as follows: 



 E

Diluted EPS = ------------


Qbq

In which:

Diluted EPS: Earnings per share after the share issue 
E: Total profit distributed to the shareholders who hold common shares

Qbq: Number of outstanding shares (after the share issue)

The earnings per share can decrease because the earnings may be shared with a larger number of shares
- The dilution of book value per share
The formula expected as follows:


NVCSH

BV = ------------------
Q – CPQ

NVCSH: the owner's equity 
Q: Total shares offered

CPQ: Total treasury shares

With the share offered to outstanding shareholders with the ratio of 1:1 and price of VND 10,000/ share, the book value in 2018 can fall in case the growth rate of Q is higher than the growth rate of the owner's equity 
- The ownership rate and voting: 

The ownership rate and voting of the shareholders will be reduced in proportion to the rate that the shareholders refuses their purchase right 
- Issue ratio: 100% (shareholder who holds 01 old share will receive 01 new share)
- Method of handling the fractional shares (if any), unsold shares: the unsold shares will be distributed to other buyers and limited to transfer within 01 year; the fractional shares are not limited to transfer; the shares redistributed to other buyers due to being refused the purchase right by the shareholders are limited to transfer within 01 year

- The purchase right transfer: shareholders can transfer their purchase right for only one time
- Expected issue time: after being approved by the State Securities Commission 

Article 2: Approve the plan on use of the proceeds of VND 120,000,000,000 (expected) from the share issue to the public in line with the 2018 production situation: making payment for the principal at Sai Gon – Ha Noi Commercial Joint Stock Bank – Ba Dinh Branch to ease the financial pressure (loan interest) 
